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SUBJECT: Entrepreneurial Success Fund Act 

ESTIMATED FISCAL IMPACT ON GENERAL FUND EXPENDITURES: 
Minimal (Some additional costs expected but can be absorbed) 

 
ESTIMATED FISCAL IMPACT ON FEDERAL & OTHER FUND EXPENDITURES: 

$0 (No additional expenditures or savings are expected) 

 
BILL SUMMARY:  
Senate Bill 897 creates the South Carolina Entrepreneurial Success Fund Act to provide a state income tax 
credit for qualified investments in a fund used to make seed capital investments in high growth oriented 
businesses. 
  
EXPLANATION OF IMPACT: 
The Department of Revenue reports enactment will have a minimal impact on expenditures which can be 
absorbed at the current level of funding. 
 
LOCAL GOVERNMENT IMPACT: 
None. 
 
SPECIAL NOTES: 
The Board of Economic Advisors is the appropriate entity to address any revenue impact associated with this 
or any other Bill.    
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